22 February 2016

NOTICE TO NOTEHOLDERS:
Re: Notice to holders of Senvion’s €400,000,000 6.625% Senior Secured Notes due 2020
XS1223809390) (the “Notes”)

(XS1223808749 /

The Senvion group (“Senvion”) announced today its intention to list its shares on the regulated market
segment (Prime Standard) of the Frankfurt Stock Exchange during the first half of 2016, subject to
market conditions. Please find attached a copy of the related press release with this email for ease of
reference.
Senvion has also decided to change its financial year-end from March 31 to December 31, which will
apply to its financial year ended December 31, 2015. As a result, Senvion’s financial year for 2015 will
be shorter, covering the 9-month period from March 31, 2015 to December 31, 2015, and will revert to
a full 12-month period for 2016 and the financial years thereafter. As required under the indenture
governing the Notes, Senvion will be providing its audited financial statements for the financial year
ended December 31, 2015 within 120 days from such year end. Senvion expects to circulate its fullyear results and hold a conference with investors within the timeframe contemplated in the indenture
governing the Notes.
For any related questions, please contact:
Dhaval Vakil
Vice President – Capital Markets and M&A
Senvion
83 Baker Street, London, W1U 6AG
United Kingdom
T: +44 20 7034 7992
M: +44 7788390185
Email: dhaval.vakil@senvion.com
Internet: www.senvion.com
Disclaimer
This email is neither an offer to sell nor a solicitation of an offer to purchase securities. The securities
that will be the subject of the listing referred to above have not been and will not be registered under
the U.S. Securities Act of 1933, as amended (the “Securities Act”), and may not be offered or sold in
the United States absent registration under the Securities Act or an applicable exemption from
registration requirements.
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Senvion intends to go public in first half of 2016
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Hamburg: Senvion Group (“Senvion”), a leading global player in wind energy, is planning a listing of
its shares on the regulated market segment (Prime Standard) of the Frankfurt Stock Exchange during
the first half of 2016, subject to market conditions. In connection with the listing, the current owners of
Senvion’s shares plan to sell a portion of their shares in a private placement to institutional investors.
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For the calendar year 2015, Senvion’s pro forma revenues reached EUR 2.14 billion. Its pro forma
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adjusted EBIT and adjusted EBITDA were EUR 154.1 million and EUR 210.4 million, with margins of
7.2% and 9.8%, respectively. For the short financial year from April 1, 2015 to December 31, 2015,
Senvion’s main operating subsidiary Senvion GmbH achieved revenues of EUR 1,683.0 million. Its
adjusted EBIT reached EUR 136.3 million in the same period, corresponding to an EBIT margin of
8.1%, and an increase of EUR 64.0 million or 88.6% year-on-year. Adjusted for an intergroup loan and
the accrued interest thereon, Senvion GmbH’s net working capital decreased by EUR 250.5 million
from EUR 159.6 million as of March 31, 2015 to a negative EUR 90.9 million as of December 31,
2015, reflecting substantial improvements achieved in net working capital management during the
short financial year 2015. Liquid funds amounted to EUR 417.7 million as of December 31, 2015.
Based on the strength of its liquidity position, Senvion currently intends to redeem its outstanding EUR
400.0 million 6.625% high-yield bonds upon expiration of the bond’s non-call period in 2017. In
addition, Senvion intends to reduce the interest expenses on its L/G and RCF facilities.
Disclaimer
This publication is neither an offer to sell nor a solicitation of an offer to purchase securities. The
securities that will be the subject of the listing discussed in this press release have not been and will
not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”), and may
not be offered or sold in the United States absent registration under the Securities Act or an applicable
exemption from registration requirements.
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Senvion S.à r.l. (to be converted into Senvion S.A.) together with its consolidated subsidiaries, including its main operating subsidiary,
Hamburg-based Senvion GmbH.
The purpose of the pro forma consolidated financial information is to illustrate the material impact the Acquisition of Senvion GmbH with its
directly and indirectly held subsidiaries and its respective financing would have had on the historical financial information of Senvion S.à r.l., if
the structure of Senvion S.à r.l. had already existed as created by the Acquisition of Senvion GmbH as of April 29, 2015 throughout the period
from January 1, 2015 to December 31, 2015.
Management believes that presenting adjusted EBIT, adjusted EBITDA, adjusted pro forma EBIT and adjusted pro forma EBITDA is useful to
investors because it provides investors with meaningful supplemental information regarding financial performance by excluding certain items
that management believes do not directly reflect Senvion S.à r.l.’’s core operations. Adjusted EBIT, adjusted EBITDA, adjusted pro forma
EBIT and adjusted pro forma EBITDA, are not defined financial indicators under IFRS. For further information regarding adjusted EBIT,
adjusted EBITDA, adjusted pro forma EBIT and adjusted pro forma EBITDA and the other non-IFRS measures provided by Senvion S.à r.l.,
please refer to the Selected Financial Information section of the Annex attached hereto.
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Certain statements in this press release are forward-looking statements. By their nature, forwardlooking statements involve a number of risks, uncertainties and assumptions that could cause actual
results or events to differ materially from those expressed or implied by the forward looking
statements. These risks, uncertainties and assumptions could adversely affect the outcome and
financial consequences of the plans and events described herein. No one undertakes any obligation to
publicly update or revise any forward-looking statement, whether as a result of new information, future
events or otherwise. You should not place any undue reliance on forward-looking statements which
speak only as of the date of this press release. Statements contained in this press release regarding
past trends or events should not be taken as representation that such trends or events will continue in
the future. The cautionary statements set out above should be considered in connection with any
subsequent written or oral forward-looking statements that Senvion S.à r.l. or Senvion S.A. (the
“Company”), or persons acting on its behalf, may issue.
About Senvion
Senvion is a leading global manufacturer of onshore and offshore wind turbines. The international mechanical engineering
company develops, produces and markets wind turbines for almost any location – with rated outputs of 2 megawatts (“MW”) to
6.2 MW and rotor diameters of 82 meters to 152 meters. Furthermore, the company offers its customers project specific
solutions in the areas of turnkey, service and maintenance, transport and installation, as well as foundation planning and
construction. The systems are designed at the Senvion TechCenter in Osterrönfeld and manufactured at its German plants in
Husum (North Friesland), Trampe (Brandenburg) and Bremerhaven, as well as Portugal. With approximately 3,900 employees
worldwide, the company - headquartered in Hamburg - makes use of the experience gained from the manufacture and
installation of more than 6,600 wind turbines around the world. Senvion is represented in European markets such as France,
Belgium, the Netherlands, the UK, Italy, Romania, Portugal, Sweden, and Poland as well as on a global level in the USA, China,
Australia and Canada.
Press contact
Verena Puth
phone: +49 40 5555 090 3051
mobile: +49 174 30 54 576
email: verena.puth@senvion.com

Investor Relations contact
Dhaval Vakil
phone: +44 20 7034 7992
mobile: +44 7788 390 185
email: dhaval.vakil@senvion.com
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